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We've Grown and We’'re Still Growing

DC'’s resources and investments have grown since 2015—against a backdrop of three distinct economic periods.
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Population & Jobs

The covid pandemic significantly disrupted the population and job growth DC had been experiencing since 2015.

STABLE GROWTH PANDEMIC DISRUPTION DRIVING GROWTH
2020-2024

Population & Total Employment
Cumulative Change Since 2015 (%)

5.3%

45%
Population

+4.0% since 2015
693,650 residents

3.8%
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Jobs

-0.7% since 2015
758,600 total employment
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Home Prices & Household Income

Home prices have outpaced median household income, though both decreased in 2025.

STABLE GROWTH PANDEMIC DISRUPTION DRIVING GROWTH
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Median Home Price & Median HH Income
Cumulative Change Since 2015 (%) Median Home Price

+62% since 2015
$674,630 $743,010

Median HH Income
+47% since 2015

$108,950
$463,750
$75,628
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Downtown Demand

Commercial occupancy rates decreased significantly after the pandemic—and continue on a downward trajectory.
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Commercial Occupancy Rate
(%)
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Revenue Growth

General Fund revenue has grown 62 percent since FY 2015.

STABLE GROWTH PANDEMIC DISRUPTION DRIVING GROWTH
2020-2024

General Fund Revenue

Cumulative Change Since 2015 (%) Revenue
Recovery +62% since 2015
OCFO
Projection
COVvID
Revenue Drop
Ongoing
Uncertainties
Steady Annual
Growth
V‘ Post-COVID
Bounceback
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4 Largest Tax Categories

DC’s major tax revenue streams have experienced significantly different growth patterns since FY 2015.

STABLE GROWTH PANDEMIC DISRUPTION DRIVING GROWTH
2020-2024

Revenue from Largest Tax Categories
Real Revenue ($)

Business income tax has
grown the most of the
4 largest tax categories \

Income tax growth is

OCFO
partly due to stock Projection
. . market gains
Individual Income 9
Sales tax hit
hard by covid
Y Property tax remains
flat due to weak
commercial market
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Revenue and Economic Growth

DC'’s revenue has generally grown at or above the rate of overall economic growth in the District.

STABLE GROWTH PANDEMIC DISRUPTION DRIVING GROWTH
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General Fund Revenue vs.

Local Gross Domestic Product
Cumulative Change Since 2015 (%) 02% OCFO

Projection

Revenue 46% 54%
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Drivers of Revenue Growth

Over 70% of revenue growth since 2015 resulted from strong underlying economic activity rather than tax changes.

STABLE GROWTH PANDEMIC DISRUPTION DRIVING GROWTH
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Growth in General Fund Revenue
Real Revenues Since 2015 ($)

Revenvue
Growth from
Tax Changes

OCFO
Projection
Revenue Growth
from Underlying
Economic Activity
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Revenue Performance
Revenues outperformed projections by an average of $340M since 2015.

STABLE GROWTH PANDEMIC DISRUPTION DRIVING GROWTH
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Actual Revenue vs. 12-Month

OCFO Projection ($)
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Cash Reserves: A Strong Financial Foundation
Since FY 2015, days of Cash on Hand increased 35% to 66 days and Cash Reserves increased 127% to $2.24B.

STABLE GROWTH PANDEMIC DISRUPTION DRIVING GROWTH
2020-2024
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Overall Spending

We have made continual strategic investments in DC’s future, in good times and bad.

STABLE GROWTH PANDEMIC DISRUPTION DRIVING GROWTH
2020-2024

General Fund Expenditures
Real Expenditures ($)

$13.63B

$13.05B $12.858

$12.27B $12.41B
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Top 10 Agencies by Spending

Since 2015, spending at these 10 agencies has consistently accounted for more than 60% of total spending.

c Department of Health Care Finance $805M Public Charter Schools $1.39B
e District of Columbia Public Schools $715M / District of Columbia Public Schools $1.37B
e Public Charter Schools $66IM Department of Health Care Finance $1.29B
e Repayment of Loans and Interest $568M Repayment of Loans and Interest $1.06B
e Metropolitan Police Department $484M Department of Human Services $733M
© WMATA Subsidy $336M WMATA Subsidy $721M
e Department of General Services $292M Metropolitan Police Department $645M
e Department of Human Services $233M Department of General Services $455M
e Department of Behavioral Health $231M Department of Behavioral Health $344M
@ Fire and Emergency Medical Services $217M Fire and Emergency Medical

Services $300M

64% of General Fund Spending 64% of General Fund Spending
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How Will We Grow DC’s Economy From Here?

The choices we are making will shape DC'’s fiscal future.

STABLE GROWTH

PANDEMIC DISRUPTION
2020-2024

General Fund Revenues
Real Revenue ($)

Our fiscal future depends on what we do now and
in the coming years to:

* Keep families in DC and attract new residents

* Attract new businesses that create thousands
of new jobs to replace Federal Government
layoffs

* Diversify and grow our local economy so we
can fund services and programs residents
need

FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024

FY 2025

DRIVING GROWTH

Continved
; T Growth
If we continue driving _ = +275%]year
toward growth... -
_ -
-~
- +1.75%/year
- = -

- +0.87%/year

If we turn away from
supporting growth...

FY 2026* FY 2027* FY 2028* FY 2029*  FY 2030*
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